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Oltinion

We lrave audited thc llnancial statements of SEML FBLSL Growth Fund which comprise the Staternent of
lrirrancial l,osition as at June 30. 2026. antJ lh€ Stat€ment of Profit or Loss & other Comprehensive lncomc,

Starenlent ol Changes in l:quity and Statement ol Cash Flows for the year then ended, and notes to the

Irinancial Stalcrncnts. including a sumnrary ol'significant accounting policies.

tn orrr opinion, thc accompanying Iinancial statements present fairly in all material respects ofthc statement of
linalrcial position of SEML ITBLSI- Grouth und as at June 30, 2026, and of its financial performance and its

c:rslr flous for rhe vcar then ended in accordance with International Financial Reporting Standards (lFRSs)

aurl llur,gl.r.ir:.tr j,:culities & Exchangc Comnrission (Mutual Fund) Rules,2025

llasis lirr Opinion

\\'e colt{Lrctetl oLrr arrdit in accnrdancc with lntemational Standards on Auditing (lSAs). Our responsibilitics

Lrntlcr rhosc standards arc lidhcr dcscribed in thc Auditor's Responsibilities fbr the Audit ol'the Finallcial
Slltcnlents scction ()l'our rcporl. We arc indcpcndent of the Fund in accordance with the Inlernational Lthics

Starrrllrd lloar| Ibr Accourrtants' (i)dc ol'lrthics lor l)rolessional Accountanls (lESIlA Code), togcthcr with
ihe ethical rccluirerrrcnts' that arc rclcvant to oLrr aLrdit ofthe llnancial statemerlts in Bangladesh. and we havc

lirllllletl oul olhel ctltical rcsponsibilities in accortlancc' with these Icquitements. Wc believc tltal thc audil

r r iclcncc s c travc obta ittccl is strllicicnt antl a1;propriate lo provide a basis fbr our opiniotl.

l:mplrr:i, of .ilirlter

o We drarv attention to Notes 5.00 to the Financial Statements relating to the Fund's investments measured

ar lair valuc. arnounting to Tk. 611,140,882. This includes an investment in shares of Global lslami Bank

Pl-C (GlU) with a cost value of Tk. 14,992,490. against which a fair value/market value of 'fk. Nil has

becn considercd as at the reporting date. Accordingly, a provision/impairment has been rccognized

against the said investment. During the year, the l-und received dividend income from the investment,

which has been recogniz-ed as dividend income in the Financial Statements, and the corresponding

provision has also bcen rnaintained in respect ofthe investment'

Our opinion is not modified in respect of this matter.

Othtl lnfolttr:rtiun

MaralLcnlcnt is reslxrnsiblc lbr the othcr inlilrrnation. 'l'he other intbmration comprises all ol the inlbrrnation

othct than the linancial statclncnts and our audilor's report thereon.

ln con|lljction rvith our aLrdit ol'the financial slatemeDl- our responsitrility is to read thc othel irrtbrmalion and.

ir tloing so. consitler tltether thc ()thcl inlirrmalion is nraterially inconsistent with the linancial statemcnt ol
aterially m isstaled.orrr knowlcdgc obtainccl in thc arrdil. or otherwisc a

zoh6 zams$ fubir Rshid & Co.. r parhcrship fifm and a m.rr$€f ffrm of MSr
ard aaaounting firms.

c!i'I'
Clobal Alliance, I leadin8 inl6nstiorEl

Corp{.itr o6cer The S.vil, l,6,cl 7 & 8, Ho|$e dB, l, Dhaka 1212, Bangladesh

T.x ofic.: RrFyer Krrim To!r.l', l,.rd # 7, Suit. # 7A" t0, kktril Dh.l€ lmo, BlnSlsd6lt
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Kc\ \ u(l il ill!rttcrs

Kcy audit matters are those matters that, in our professional judgement, were of most significance in our audit
ol'thc flnancial statemcnts of the current period. These matters were addressed in the context of our audit of
thc tlnancial statcmerts as a wholc. and in lbrming our opinion thereon, and we do not provide a separate

opinitln un thcsc rnatters.

l{isk

l'hc lrund's investnrent portfolio presented in the
Slalenrent of !'inancial Position at market value
llD'f 611,140.882 represents 82.83% of the total
asscts of BI)'l' 737,822.835 as at 30 June 2026.

I hc malket valuc of financial instruments that are
lrarled in an active markel is deterrnined based on
qrrotcd markct prices.

l)uc to thcir materiality in thc context of the
Ilnancial stalenrenls as a whole, they are

considcrcd to be the area which had the greatest

cll'ect on our ovcrall audit stratcgy and allocalioll
ol'rcsources in planning and completing our aLrdit.

Nolc no. 5.00 to thc llnancial statemeDts

l'l s1'slcnrs and conl rols

the pervasive nature and
I'f environment: the larye

rolLrnre ol' transactions processed in nunterous
Iocations daily and lhe reliance on automated and

ll tlcpcndcnt ntanual controls.

We tested the design and operating effectiveness of the
Fund's IT access controls over the information systems

that are critical to llrrancial reporting. Wc tested I'l'
general controls (logical access. changes managernent

and aspects of I'['opelational controls). This included
tcsting that requests for acccss to syslems werc

appropriately reviewed and authorized. We tested the

Fund's periodic review of access rights and rcviewed
requcsts of changes to systems for appropriate approval
and authorization. Wc considered the control
cnvironnrent rclating to varioLts intcrfaces, configtrration
and other application layer controls identified as key 1o

our audil.

l{rsprrnsibilitics ol .!lanagement and'I'hosc Charged rvith (}ovcrnance lirr the Financial Stntements

Nlilnagclncnl is responsible fbr the preparalion of financial slatcmeDts that give a lt'ue and lai

accordance with llrRSs, Bangladcsh Securitics and Exclrange Cotnnttsstolt (Mutual Fund) Rules. 2025. and
|-ew tn

Glob.l

lirl such intenral conlrol as managemenl

statcmcnts that arc fiee fi'on: malerial missta

ln prcpaling lhc financial statemcnts. man

ls a going conccrn. disclosilrg, as applica

ecessarJ to cnable th
due Io fraud or error.

e prcparation of llnancial

sible fbr assessing the Fund's abilitv to continue

d to going cortcem and trsing the goittg. concem

Our rcsponse to thc risk
\ al uation ol lnycstrnents

We have tesled thc design and operating effectivencss
of key controls tbcusing on the following

i 'l'esting the key controls over identitlcation.
Measurement and managernent ofvalualion risk
as well as evaluating the methodologies and
inpul parameters used by the Fund in
determining fair market values.

) Obtained the CDBL report and share portfolio
and cross checked against each other lo confirm
status of financial instrulncnts;

; Assessing the adequacy ofthe disclosures in the
linancial statements against International
Financial Reporting Standards-13, security
excharrge comnrission (Mutual Fund) Rules
2025 and olher applicablc laws and regulations.

i Finally assesscd thc appropriatencss and
plcscrtation of lhis invcsttnenl

dcte ncs ts n

,n&tsnd e,dd.ru 4,,fu

t-:--:-r

I
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basis of accounling unless management either intends to liquidate the Fund or to cease operations, or has no
rcllistic altclnative but to do so.

llrosc charged rvith govclnance are responsiblc lol overseeilg the liund's linancial repotting proccss

Aurlitor's llespousibilitics lbr the Audit ofthe Financial Statements

OLrl objectives are lo obtain lcasonable assulance about wlrcther the flnancial statenreDts as a wholc are fiee
lionr rnaterial nrisstatemcnt. whether due to liaud or error, and to issuc an auditor's report thal includes out'

opiniru. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted ilr
accordancc rvith lSAs rvill always detect a material lnisstatement when it exists.

N4isstatcments can arise from fraud or error and are considered rnaterial if, individually or in the aggregate,

thcy could reasonably be expected to influence the economic decisions of users taken on the basis of these

llnanc ial statelnents.

As par.t ol arr audit in accordance with lSAs, we exercise professional judgment and maintain professional

skcpticism throughoul the audil. We also:

ldcntil_v and assess the risks of matelial rnisstatement of thc financial statements, whether duc to fraud or
crror. design and perfornr audit procedures responsive to those risks, and obtain audit evidence that is

sLrflicient and appropriate to providc a basis for out' opinion. The risk of llot detecting a malerial
rnisstatenrent rcsulting fron fraud is higher than for one resLtlting flom crror, as fraud nray involvc
collusion. tbrgeq,. intcntional onrissiurs. m isrepresentatiors. or the oven'idc of intcmal control.

Obtain an Lrnderstanding of intemal control relevant Io the audit in order to design audit procedures that

ale appropriate in the circumstances, bul not ibr the purpose ofexpressing an opinion on the effectiveness
trl'the Fund's intenral control.

Flvalrratc' the appropriateness of accounting policies used and the reasonableness of accounting estimates

altl tclaieJ disclosures made by management.

ConclLrdc on the appropriatencss of managemcnt's use of the going concern basis of accounting and.

basctl on thc audil evidetrce obtained. whether a material urceftainty exists relatcd to events or conditions

lllat niiy cast signiticant doubt on the Fund's ability to continue as a going concern. lf we conclude that a

ntatcrial Lrnccrlainty cxisls. we are rcquired to draw attenlion in our auditor's report to the relaled

disclosLrres in thc (consolidatcd) linancial statemcnts or. if such disclosures are inadcquate. to modily our'

rrpinion. Oul conclusions are basccl on the aLrdit evidence obtained up to the date of our auditor's report.

llorvcvcr. fillr.ue events ol conditions n:ay cause the Fund to cease to continuc as a going concetrt.

o l:valuate the overall prescntation, structure and content of the financial statements, including the

tlisclosures, and whethet the financial statements represent the underlying transactions and events in a

nranrcr that achicvcs [air presentation.

lleporl r.rn other Legal and Regulatory llequirements

ln acoordance wilh Securities and lixchange Commission Rules 1987 and Bangladesh Securities and

lixchange Commission (Mutual Fund) Rules, 2025 we also report the following:

r) \\,c havc obtained all the informatiotr and explanatio e best ol'our knowledge and belief werc

6lobal

rrccsssal ) lirr thc pLrrposc ofour audit and ntade du ereol:

,nd.tstmr ltd ! dmhdnr ttu

C[rlllmd
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b) in our opinion, proper books of account as required by law have been kept by the Fund so far as it
appeared lrom our examination ofthose books;

c) the statcmcnt of financial position and statement of profit or loss and other comprehensive income dealt
rvith by the report are in agreement with the books ofaccount.

d) lhe investmert was made as per rule of Bangladesh Securities and Exchange Commission (Mutual Fund)

Rules, 2025 and

c) thc expcnditure incurred and payrnents nradc were fbr tlre purpose ofthe Fund Business,

l) thc iulirlrrration and explanation required by us have been received and lirnd satisfactory.

ll;i:'rt'nbt 2076

Md. Iqbal Ilossain FCA
ICA[] Unrolnrent No.: 0569

FllC Enlistment No.: CA-001-013
Senior Paftner
Zoh'a Zama,n Kabir Rashid & Co.
Chanered Accountants
DVC :26081 80596.4S916962

Clrd.trld
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SEML FBLSL Growth Furd
Statcment of Financial Position

As at Junc 30. 2026

l'articula rs Notcs Amount in Taka

l0-.lun-25

l,tAl l,tTt Es
l-iabilities for Expenses

Unclairned Dividend

6l I,t40,882
2,053.631

6,152,906

2,007,050

37 ,392
| 16,430,980

7,740,931

386.723

446,856,557

4,045,6't 5

I, t34,335
t,9t9,691

74,'797

2t7,685.948

6,592,556

| .t 59,226

5.00

6.00

7.00

8.00

9.00

10.00

731.822.81t 67 t,7 t7.003

I t.00

I2.00

8,l2 7,653 7,7 51,782

729.695.t88 663,965,221Nrt Assets

OWNEI{S'EOUITY
Capital I.'und

[Jnrealizcd Gain

Dividend Equalization Fund

Rctained Eamings

Net Assets Value (NAV) per unit
At I'air Vaiuc

At Cost

Asset MaItag€r
Shategic Flquity Managemcnt Ltd

Dut" '!6 AUG 2020

Dhaka, Banagladesh

729.,14-s.000

3,288.708

(3,038.s21)

729.445.000

65.4'79,779

1i.00

t4.00

15.00

t0.00
1t.77

9. t0
10.95

'l'he .tnnexed nles.form on inlegrqt pctl of these .financial statements

l)
naneladesh$Era

Trustee
I Insurancc Co. Ltd

Subicct to our scparate report ofeven date

Md. Iqbal Hossain, FCA
Senior Partner

Enrohnent No. 596

FRC Enlistrrent No.: CA-001-013
Zoha Zaman Kabir Rashid & Co

Chartered Accountants

DVC:26081 80596AS9 I 6962

5

0lobal

Cbdlod

,nd.F!d l4l, .@lnrrq n'ru

30-J un-26
ASSE'I'S

Investment at Fair Value
Dividend l{eceivable
lnterest Rcceivable

Advance, Deposit & Prepa),rnents

Receivable From Brokerages

Cash & Cash lJquivalents

729,69s,188 663.96s,221
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SEML FBLSL Growth Fund

Statement ol'Protlt or [-oss Account & Other Cornprehensive lncome

Ior the vear ended on.lLrne 30.2026

l'articula Is Not es Amount in 'l'aka

2025-26

Financial lncome

Nct Inconle on Salc of Securities

Dividcnd Incorne

1,]X PI]N S ES

Mlr g(jnrent l;ec

A nnual l.isting Fee

tlSllC A nrrual lrccs
('l)lll. At)nual Fees

l'rusle!. Irce

( uslorlian lrees

('l)lll. i'hargcs
\, r,lir I . t
tlank Chargcs

l'r'inting and Publ ication Expense

I rlccuverablc l)chts [:]xpense

()thcr Opcraling I l)ipcnscs

l)rolil before provision for the year
( lhvision)/Write back against investmcnts

Nct profit for the ycar

!)rrlnings pcr unit (El'tI)

anager
Slrategic Iiquit)' Management Ltd

t)lrc: 16AUG2026
Dhaka. tlanagladesh

17.00

18.00

19.00

20.00

22.00

21.00

23.00

16.0c)

2.1.00

l:1,916,060

26.27 4.'7 42

I l.2t0.t0t
17.5t7.167

7s,002,310

13,344,044

3.677 ,427

23,879,713

{0 9t) I 181

10,7 68,777

729,446
659,436

105,840

668,905

230,950

13,179

69,000

176,288

296,750

650

t3'719,221

t0,986,82 r

728,904

662.7 s9

106,000

668.767

i57.385
19.873

69,000

263.145

285.750

187 ,106
550

60,066,251

5.7 0'7 _916

27,181,963
(28.002.6r r)

65,771.167

0.90

Trustce
esh Gcneral lnsurance Co. Ltd

820,66IJ)

(0.01)

Glob.l

l'|rc qnnexed tlJles lbtm .m inlegftl pat of these Jinoncial statemcnts

{ }-r
BANY

Md. Iqbal Hossain, FCA
Senior Panner

Ilnrolnrent No. 596

FRC Enlistment No.: CA-001-013

Zoha Zanan Kabir Ra-shid & Co

Chartered Accountants ^n&q4

6
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SEML l'BLSL Growth Fund

statemcnt ofChanges in Liquity

l-or thc ycar ended on Junc 30.1026

SI-:Mt. FBt-Sl- GroMh l'und

Statcmcnl ofChanges in Liquity

l'qr thc year ended on Junc f0.2025

7 hr' tt tut!\t-,I note <u integul pot of thcse.firuucial sloleuenls

x''

/l )-l
Strirleeir l:(iril\ \!;rril!cnlent I-td
\ \set ;l rlilur't-

Senior Parlner
llnrolment No. 596

FI{C Enlistment No.: CA-001-013

Zoha Zaman Kabir Rashid & Co

Chartered Accountanis

Trustee
gladeih Ccneral Insurance Co. l,ld

. I r llr;t I ll in, t'( ,\

7

Global

l'r rtitulurs

,\mount in l aka

( :rpildl ! und
tlnrealized

(;ain

Dividend
l:qualization

l und

lactrincd
t{rnings

I olul t:quitt

()pcning b{lrrce 0l July 2025

Nct Profit during thc year

l)ividcnrl l:quaiit -ricl Fund

[]nrealized Cain

I)ividend (Cash)

l,rior year adiustments

729,-l{5,000

.t.2ll8.708

(65,,t79,779)

65 .7'14,16'7
(3,288,708)

1.1'1.200 )

663,965,22 t

65.774.167

(.14,200 )

llxlnrtcc ll\ uI Junc J0.2026 729-.1{5.t'00 J.2l t,70{t {3.0.18,521) 729,695.t 88

l'ir r-t iclll:r rs ( rpilal ! und
I rlrrrlized

(,ln in
l{claincd
l.:u rr ings

lirtal lituit)

Ot)rlirlg i,, rrrr , t {}l .luh'2024
\(l l'rolil (iurills lhe ) ell
I rrlcalizcd (iain

l)i\ iderd (('ash )

l,t i()[ vear ad Lrsl lcnls

729,.115,000 (62,896,r7s)
(820.668)

I I ;7 62.636\

666.5.ttt,s25
(810.668)

\ | ,'7 62,636)

llnltlrr(o as {l .lunc 30,2025 72t' (65.119,779\ 661,965,22 t

Chdr.(d

o"",16 AUG 2026

l)haka- Banagladcsh

,nd.End LraI I edle rlrru

t=::r:t

-\llroulll in I lrk{
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SEML FBLSL Growth Fund

Statement ofCash Flows

For the year ended on June 30,2026

Pa rticu lars
Amount in Taka

2025-26 ll zozt-zs
A. Cash Florvs from Operating Activities:

I{cceived }-rorn l' inancial Income

l{cceived lrom lncome on Sale ofSecurities

Rcceived Ftom Income ltom Dividend

Changes in Advances, Deposits & Prepayments

Receivable From Brokerages

Payment of Fees & Expenses

Nct Cash from Operating Activities

Capital ljund

Dividcnd Paid

Prior year adjustments

Net Cash from Firancing Activities (C)

Nct lncrcasc/( Dccrcasc ) in Cash & Cash Equivalents

Opcning Cash & Cash Equivalents (E)

Closing Cash & Cash Equivalcnts (F: D+E)

Net Opcrating Cash Flow Pcr Uoit (NOCFPU)

rag
Stratcgic liquity Managcment Ltd

oate,t 6 AUG 2026

l)haka, Banagladesh

2t,256,17 t

3 t.2 r0,101

t9,509,5 t2
(87,360)

37 ,405
( I i,787,685)

t9,199;166
3,6',77,427

22,n0.390
7 67 ,985

60,124
( 12.832,054

58.13E, r {4 32,98J,638

(40.83',1,771)

( l 17,738,638)

(23 ,97 6,362)
(50.670.456)

158,576,109) (7{,6{6.8llr)

('772,504)
(44,200)

(816,70{)

(8,08s)

(t ,7 62,636)

t,7'70,721

( l0l .25,1.969) 43.,133.901 )

217.685,949 261.||9,849
I16,{30,980 217.685.9{8

0.80 0..t5

-t ;
Trust€e

ladesh General Insurance Co. Lldtr

Md. Iqbal Hossain, FCA
Senior Partner

Enrolnrent No. 596
FRC Enlistment No.: CA-001-013

Zoha Zaman Kabir Rashid & Co

Chartered Accountants

8

Glob.l

clllrtd

lnd.Fd.nt la.l & d@u,ule &tu

AE

ll. Cash Flows from Investing Activities:
Nct lnvestmcnt

Invcstmcnt in l reasury Bill
Nct Cash Used in lnvesting ActiYities

C. Cash Flows from FiDaucing ActiYitics

'l he annexed notes lbm M integrql po'l of lhese rtnanciql stdements.
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SEML FBLSt, Crowth Fund
Notes to Finanai.il Statenrents

F-or the period frorr IulY 01, 2025 to lu[e 30, 20

1. The fund and legal status

SEML FBI-SL Growth Fund (hereinafter called as a mutual fund "Fund") was established under a 'frust

deect signe'd on 14 July 2016 between FRL Securities Limited (FBLSL) as a 'Sponsor'and Bangladesh Ceneral

hrsuralr(e Co.Ltd (BCIC) as a "Truste€". 'Ihe Fund was registered under the Trust Act 1882 and susequently

,r,Jrsl.,r'r'd rvith Bangtadesh Securities alrd Exchange Commission (BSEQ on 17 October 2016 vide
Ref,istr.rtior code no. 72 under Bangladesh Securities and Exchange Commission (Mutual Fund) Bidhimala
(Rules) 2001 & 2025.'Ihe operations of the Fund was commencd on March 04,2019 with BDT 729,'145,0m

divided itrto 72,944,5N units of BDI l0 each. SEML FBLSL Crowth Fund is a close-ended Mutual Fund

B,ith ter year tenure and listed with Dhaka and Chittagong Stock Exchanges. The units of the l'und are

Bangladesh Cerreral Insurance Courpany Ltd (BGIC) is fie lrustee while BRAC Bark Ltd is the Custodian of
the Fund a d Strategic Equiq' Managenrent Ltd ( Asset Manager) is Bralraging the operations of the Fund.

tlegistered office of the fundi
I lrc llellistt rcr.I oltice oi the lund is situat('d at Ilangs RL \uare, [iloor-12. Plot Kha 201/ 1,203, 205/3, Bit
Lritallr Rnlirlul lslarL,\venue, Dhaka.

(l('.1)L)r.llc.,lli(c and place of business of the fund:
I hr ('orPordt(. ol licc of the fund is situattd al finance Square, l,evcl - 14, Plot-22/ A, Roatl No-l02 & .103,

l3locL-( l:N(l)), t-iulshan, Dluka - 1212.

z Nature of the fund

Thc obie'ctive of SEML FBISL Growth Fund is to earn superior risk adjusted tetum by maintaining a

diversified investment pordolio to provide attractive dividend Payments to the unit holdets. The

investments of the Fund were made in listed securities. The net of the Fund is distributable to the unit
holders on yearly basis, ifdeclared.

3. Easis of prepnration

1.1 Statcment of (ompliance

'lhc, litrarrcial statements have been prepared in accordance with lntenational Financial Reporting

Standards (lFRSs), Bangladesh Securities and Exchange Commission (Mutual Fund) Bidhimala (Rules)

2001 & 2025 and othe. applicable laws ard regulations.

3.2 Basis of nreasurement

l h(rse linancial statements havc lrt'cn prepared on a going concern basis under historical cost

3.3 lrunclional .rnd presentational currcncy

lhc lirr,rncial st.ttements arc l)rcscnlad
.urrrnar ()l llt(, lrt,nd

laka (BDT), \,hich is also th., functional

9
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SEML FBLSL Giowth Fund
Notes to Finan.ial Statements
For the period fron July 01, 2025 to )une 30, 2026

3.4 Reporting period

'l'hese financial statenents are prepared for the periocl liom July 01, 2025 to 30 June 2026

3.5 Components of the financial statements

followilrg are tlre courponents of the financial statenrents :

St,rk'menl oI llndncial position as at Jure 30, 2026.

Slatt,r)rerrt of Proiit or Loss Ac.ount & Other ConlPrehensive Inconte for the Year ended on June
r0,2016.

slnt('nrcnl ol'ChanSes irr Iiquity lor tlle vear ended on Jullc 30,2026

Stat(,tncnt ol'Caslr l;lo\\,s ior tllc \'ear encled on Jutre 30,2026

ljxlrlanatorr' ott,s to th,:'above linancia] statements $,hich also describt' at cotr n titlg Policies atloPted

(i)
(ii)

(iii)
(ir)
(")

3.6 Present.rtion of financial stateurents

Since the Fund was rcgistered under BSEC on 17 October 2016 and subsequendy were listed Dhaka

and Chittagong with Stock Exchanges on 21 January 2019 rcsPectively and the trade started on 04

Nlarch 2019. -Iherefore, thest' financial statemelts under rePorting are prepared and preserrted

covering thc period from 01 July 2025 to 30 June 2026. All inconte and expenses were recorded ir the

financial statements appropriate head of accourrts.

3.7 Taxation

'I hc income of the Fund is exempt from income tax as per Incorne Tax AcL 2023, 6th Schedule Part-A

l',rla-I0, hcn(e no provisio lor tax is required to be nrade ilr tie account.

4. Significantaccountingpolicies

The accounting policies set out below have been applied throughout the period Presented in these

4.1 lnvestment poli.y

The investment policy of the Fund as sunmatised below has set in accordance with Bangladesh

Securities and Exchange Commissiol (Mutual Fund) Bidhimala (Rules) 2001 & 2025 as amended and

any other authorities as required:

(i) as per Rule 55 (02) of Bangladesh Securities arrd Exchange Con'mrission (Mutual Fund) Bidhimala

(Rules) 2001 & 2025 as amended, at least 60% of total assets of the FuId is to be invested in caPital

rrarket out oI which at Ieast 50% will be in listed securities;

(iv) all arrounts collected for the fund then invested orly in cashable/transf-erable instruments,

(v) the Fund shatl gel the securities Purchased or trarsferred in the [ame of the !und;

(vi) .tsset rrana8enent coNPanv will m rent decisions arld place orders for securities to

Global

be purchascrl or sale for thc Fund'
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(ii) nol more than 257o of total ass€t of the Fund shall be invested in fixed illcome securitiesi

(iii) not more than 15-'/. of total asset of the Fund shall be invested in pre-lPos at a time;
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SIiML I-BLSL Growth Fund
Notcs to Financial Statenrents

l:or tlrr period trom July 01, 2025 to Jure 30, 2026

4.3 Net assct value calculation

NAV pcr unit is b('itrg calculatc'd using tlrc'Iollowitrg lbrmula:
'I otal NAV = vA - LT

N,,\\' pcr unit = lbtal NAV / No of units outstandin8.

vA: valuc of all sccurities in vault + value of all seculities Placed in lien + cash ill hand and bank

I,alarces + \/alue of all securities r(reivables + receivables of procetds of sale of investtrrents +

l)i!i!i.!nd rr'ccivable, ret tax + lntcrest receivdble, net of tax + Issue exPenses aNortized on that

(latr, + PrirtillE, Publicatiolr arrd stationery exPcnses amortized on datc'

{.2 Valualion policy

Valuatiolr of various itrvestDtclrts of the liund is made as under:

(i) listcd securities (other thau mutual fund) are valued at markct value as per IAS 39. Mutual funcl

s{,curities are valued at lower of 85o/o of NAV, cost Pdce or market Price as Pcr the BSEC directive

(ii) investment in nonlisted securities(if any) is valued at NAv based on the immediate Past audited

fina|,lcial stateNents of the investee, in case of non-availability of the audited finalcial statements,

tlris was valued at cost.

(iii) listed bonds(if any), not traded within Previous one month Prior to yearend have been valued

based on average quoted closing price of the last twelve months from the date of valuation. Non-

listed bonds have b€en considered as Held to Maturity (HTM) and measured at amortized cost

using the effective interest metltod.

Lf: Value of all securities payable + Payable atainst Purchase of investments + Payable as brokerage

ard custodial charges + I'ayable as trustee fee + All other Payable related to PdntinS' Publication

and stationerv + Aicrued deferred expenses with regard to managemert fee, annual fee, audit fee

and safe keePing fee.

Dividend policy

AspelRuleTSofBanstadeshSecuritiesandExchangecommission(MutuatFund)Bidhimala(Rules)
20i as anrended, the Fund is required to distribute its Profit in the form of dividend either in cash or

t"investment(bonusshare)orbothtoitsunitholdersanamountwhichshallnotbelessthan50%of
alrllual profit dur rB dle yedr, net Provisions.

,1.5 Cash and cash cquivalenls

Casltarrrlrashtrluivalents(onlPrise(dsltinhancl,lr.rrtkbalarrl.t,sarrdfixr''tltlePosits'

cb8t rrd
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ZohaZaman Kabir Rashid & Co.
Chortered Accountonts

-.:l,NIl l'iil.SI Crowth Fund
Noles to [rinancial Staten eirts
|or thr, period from JulY 01, 2025 to ]une 30, 2026

,1.6 Provisions

A provision is rccogl zed if, as a result of a past event, the Fund has a Present legal or corstructive
obligatiorr that can be estilrated reliably, alrd it is probable that an outflow of economic benefits will be

rcquirecl to settle the obligation. Provision is ordinarily measured at the best estimate of the

expenditure required to settle the present obligation at the rePorting Period.

4.7 Revenuere(ognition

.Capital gains

/...rprita1 gu;ur o.., .".ogrrizetl Ir bei[g realised net off brokerage comnissiort-

I)ividend income

Dividend illcorle was recognised rrpon declared record date of the irlvestee conlpany considering tlre
ilnDrediate market price adiustllrr'11t.

finance income

liilarrce incoure conrprises of irrterest income on Iultd kept at bank accounts, unsecured suborditrated

bond, secured listed bond and preference shares. I terest irrcome is recognised on an accrual basis.

4.8 Statement of cash flows

( ash tlorr's itour oper'atirrp, a.tiviti('s hdvt' beelt Prescllted unrler clirect method ds Per IAS-7,

' i ,lt tnr rrt,)l Cash Irlor''s

Cbrltrrcd

t
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ZohaZaman Kabir Rashid & Co.
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Sl.l\ll. l lll.Sl. (;ro$lh ljund
\olcs k lhr nrcourrtr

I'ir rti(ul( r\
.\nrourl iD I nka

30/J,,,t/26 JJ J0flu'v25

5.00 l rL\lrDcnl il lilir valne
lhr\ rs rrradc ul ir\ lirllo s

lI\ c\lnr!'nl rn lr\l(d \hirc\
lI\c\lnrcll irr { nil lurld
r,r\!\rIr(nl Ir lr.ir\Lrr\ Uill& l)tn)J

I )dti\,rt' tlt )ttt \tttt .I
6.(,0 l)iridcnd Rt(tir{blt

lhrr l\ rrrirde uP as li,ll,'\s
( )pening rc!!r\ xhl!

\dd: inconl( durrnr lhc Pcrxxl

l.rss: Rcccilcd durrng thc peri(xl

-.0t lnlcresl frott| Btnk Accounls
Opcning Rcccivable

lnleresl incont du.ing thc pcriod

Lcss: lnlcrcst Received drtrilg thc pcri()d

('losing Brhnce

385.176.327
l4-13.{_28E

t9t.630.266

312,464.673
10.500.256
73,89t.62t

Det. ls of C losinq lralonce

clll
MARICo
JAMUNABANK
t]ANKASIIPB
DBII
CITYBANK
DI}I I

787.t06
41)7,800

640.900
75,000

r42.826

-________o],u!,E!2- 

--,{l!,!5[j5-L
{.0{5.675

t7.517.167 23.879.7t3
21.5(,J.1{2 16.t 56,065

ll. 0.-190)

_ ____lJ5l,6rl 

-_ 
-,1'0-15,0:i

?87.106
t.590..120

4t .250
75.000

97 t.1t7 5

t-10.0t5

?.U) lxlc.(sl Receivrblcs
Ihis is made up as lilllows :

lntcresl lncomc liom Bank Acooulrls

lnteresl lncomc from [[)R Accounts

Ir(crcst lncont liom lrcasur,'llill & Bonds

Notcs

Notcs
Notcs

7.01

1.02
7.01

28,1.'t84

5.868.122

617.261
.187.071

1.0{5.675

(,.rs1.90,6 l.lJ{.JJs

L 161.856
( 1. t6t.856)

1,162,684

9.240.599

00.603.283)

647.261

9.5mj19

5.49ti.727

t,4t 6.303

16267.769\

lnlcrrst locome from fl)R .\/(l:
opelling l{ca!ivable
lntercsl inconrc durin8 thc l^_riod
Lcss: Intcrcsl Receiyed durirg thc p!ri()d

Closillg Brl.ncc

l[tcrcsl l conre fro 'l retsury Bill & Bolds:

Opcning rcccrablc
Add llurrsl il|comr drtritlg thc pcriod

l-csi: lnlcrcst rtcrivcd d(rirrg lhc plriod
( losilg lhh cc

7.02

i.0J

Jt7.074
t5.944.705

51.4.

3.212.411

E.oO rtdvrnce. D€posil & Prcprymcnt3
l his is madc up as lirlh)trs

Advancc l)sll Annual Fee

Advancc ('sll AnDual Fcc

AdYanct lasllc A nual Ftc
Advance Cl)lll. Annual fcc
Adtancc l ruslce l:ee

Socurily llcDosil 1() Cl)lll,

llr3.86t
r83,E6t
120.63'l

58.373

360.319
500.000

t81.590
t8-r.590
662.7i9

58.171

3lr.l?e
500.000

ll{). i6-1.157) 2.778 l{.}8

5-lt(rll.J2l {li-.0"{

:.00?.05u t.9t9.(t)t

Global

ClrrLtld

t
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Sl:\ll. ttll-Sl, (;rorrlh Ir d
\'rlr. lo lhc nccounls

\rr{,urrl io l'aka
.]0/J uo/liJllllrtlr,/26

Particuhrs

9.00 Receiv|blc f rom Brok€mgc
'lhis is madc up as lbllows

Balancc with Padma Bank sccurities !,td
Balance rvilh Dynasty S€curities Ltd
Balance rvith SFll- Securilies Ltd
llalancc \r'ilh United Financial'IradingCo.Ltd

10.00 (l{sh illd (:rsh l]quivslents
lhi5 is nrad. up as lbllows

CAsh el llxnk
Oocrrlional.{ccounlj
Thc Prrmicr llank PLC -SND A,iC -010413600000022

'l h. Soulhc.$l Uank PLC- Operational A/( {01013100001712

44.50J
1.560

6.839

21.{t94

31392 _1.-9_

t.99.t.77 r m.5.ll).tts0

71.716.1i60 J.9{ t.t I J

t.llr6.{6J :.l0J.9lti

.1.889

).710
(r.8-'i9

: I .89.1

PiliCllCrlsrstltr$
lhe Prcmicr tlank Pl-C -Dividend A/C-010-lll l0000l06,t
I hc Prcmicr Uonk Pl.C -Divi&nd A,tC-o1Ol13100003029

Th.I'rc ier llank PLC -Dividend A-lC-o10.113100003005
'thc Prcnacr Ilank Pt-C -Dividend A/C-o10413100002992
'Ihc l'rcmicr llank PLC -Dividend n /C-010.113100002982

69.087
t.209.9t4

1.39t

7 t.292
t.2lt.3J5

90r.348

l.l)l{ \((r'r0l\

IrDR At liast!'rn llank PLC. A/C- 1M5830000144

IiDR At Primc Renl Pl,C. A/C- 2159419020088

I]DR Ar lrRA( Bank Pl-C.  /C-i0752291 10001

IiDR Ar Cirr llank PLC. A./C-4-18{5.19974001

FDll Ar Cirl Ilark PLC. A/CJ,1845.19974002
FDR At ('il\ Itrn\ Pl-(' A/C-I-18J549971003

| 0,000,000
t0.000,000
21.,132.{i86

50.000.000
50.000.000
i0.000.000

.lt.{ll.liti6 t50.000.000

I l(r.{Jlr.9li0 1ta.685.(,lr

I1.00 Li{bilities for f,xp.rt!.!
'l his is madc up as follows

Psyable lbr Msnrgement Fee

Provision for Custodian Fce

Payablc for Audil ['ee

Pruvision f()r frinling and Publicalion Exp(nsc

Allo\ryancc for Reccvablc
Payable tbr Nct lnterest lncome on tJnclaimed Dividcnd A./c

ll.irrl l'nchimed Diridcnd
'I-his is nrade up irs lbllows

Di\idcnd payablc lbr IY 2022-fl
Di!idcnd po! ahlc tor l:Y:2021-22
l)i\ rdcnd D:r\,.$le lirr FYr2Ol0-21

5.742.219

t 55.210
69.000

87.656
787.106

894.t40

___________iJ!qEL

Il)ll llr')
6.59:.ii6

56.022

33{).7m
57.597

372.57s
129.054

ltJ 1.159.22(r

6lobal

Cbrtt(ld

*
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Sli\ll. Illl-SI- (;ro$th t und
\0lrs to lIr accoulrls

Particulcrs
Amounl in'l'aka

J0/Jun/26 | | J0/Juni25

13.00 (lapital Fund
This is made up ai lbllows:

sizc ofr{pitrl fund
72-94.,t5.00/- units ol Tk. I0.00 p€r each

l{.00 Retained Esrnings
'[his is made up as fbllows:

Balance at July 01.2025

Nct Profit (Loss) during the y€ar

Dividend Equalization Fund

Dividend (Cash)

Prior pcriod adjustments

lirtal assct (*)
Lg:t: Liability for crprnscs
\rt Asset }'aluc et l'air VAlre
Nunrher olunits
\AY per ullit at Frir \rrlue

12t) ll5 719.115.000

(.1.t.100) t.162

tJ.0J8.52t ) __-___!5Jt9Jl2r

165 .479.779)
65,714.16'7
(3.288.708)

(62.896.475)
(820.668)

l{.1)l I'rior pcri{)il rdjust errls

Adiustme t ol Dividrnd Receivable

Adjustne l ofAdvanoe lncomc'Ia\
Adiusrment ofNet Inlcrcst lncome on Unclainrcd Dividend A/c

1i.00 \rl .\ssrl \'fllue (\.{\') l'(r t ril :

(.11.:00)
-_________t!.-2ft5-

7l7.82l.li1l
(8.117.653 )

67I.7 t 7 .003
(7.75t.782

729.695.188
r28.950.591

663.965.221
t34.658.s07

858.6J5,?78 194.623.728

72.944 500 72.94.1.500

I t,11 t0.94

Jo/.Iu /26 J0/Ju"/25

(43.750)

(450)
7',:3.360

989 7a

7:9,695.188 663.965.221

7:.941.500

(*) Total assets includc investment in the listcd securities & mutual lund. the basis ofthe calculation of inves(ment in listed

securities was talien at markel value, the invcsllncnl in mutual funds was lalcn at cost (if 85% of NAV is $eater lhan acquisition

Al cosl pricc
Nq Assel Value aI l'air Value

l!k!/tr$:) Unrealised loss / (gains ) on securilies

Net $set vrluc sl cosl

Number ofunits
\lV per unit at cost price

16.00 ['inaocirl lncome
'l his is made up as lbllows

lnconre tionl Banli accouols

lncomc from ljDR aocounts

Interest Income fronr_'l r€asury Bill
lncomc iiotir Btokera8e balance

Less: AIT on lnl. lncome on Bank

17.00 \lnnrge relll Frr

r.161.856
9,227.563

15.91,1.705

(59-:ltt2) i525.i.lO)

I8.00 ,\r ruel l-isting Fec
'[his is nradc up as follows

l)sF AnnLlal l-ee

aSF Anrral l'ce

361.152
164.452

l{,-:7J.71: ll.JlJ.0{J

-_________l_aJ!!,!2L 
---,--J!L6E111

J61.12i
36,1.723

72|t.90{ 729,{16

r,68.?6? 6(,8.r(15

,$

*

l9.lt0 'l ru5ttc f(e
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72.9.11.500

llt o0 9.10

9,240.599
r.416.303

" 3.212.472
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Sl.llll. l.lll.SL (;r0$ th t'urrd

\o!(s 1() lhc accou t\

P:trlicukl.s
.\morrrl ill 

_l xkr
30/Jr'r/?6 II Jo/Ju'r/:5

ll).011 ( llslr)dirr t c!' Ji7.Jsi :J0,.)50

21.00 lrrtrorrrahlt Dcbls Crpensc * ,___ lllJll6
(ClU declarcd a 59d cash dividend (record darc: 30 May 2021) enlillirg lhe Fund to BDT 787.106. which was recognized as dividerd

rnconre allhc lirne \\'ith a corrcsponding receivablc undcr Currcnl Asscts

(jlB has sincc bcc[ aDulganlaicd into Samnrili(o lslami Bank PLC and is pcnding delisting. As thetc is no reasonablc cxpeclalion of

rccovcry- a lirll prov rs ion of BD I 78?. 1 06 has becn charged to thc Slalement of lncome and Expcnditure. Thc corresponding cred il is

carricd under Current Liabjlilies ard Provisions as "Allowance for Rcccivable" a valuation allowancc against the Cl[l receivable. not

a liabili(y ol the fund. Net recovorabtc anrount is nil. The gross receivable has been retained 1o prcserve the Fund's legalclaim; any

rccovcry will bc recognized as a reversal ofthe provision. There is no efttcl on Net Asset Value, and the amount has been excludcd

f'ronr distributab,e inconle.)

22.00 ( DBl, (lharges

2J.00 Other opcrating DxP€llscs

l]() MainlcDance Ch.rgc

li.0{) (1",)\;\n'tr)/$ ril( b8.k agllio!l inttsrtrrtrls

t 9Jt7.3 r J,17,)

550 65t)

s50 650

(111.658.507)

106.{r5i.E76)

2ti.00:.63t)

65.171.161 1820.668)
72.9.11 500

0.q0 t{l.ll| l

Provision required Closing ofthc period (Annex' A)
t-ess l,ro!ision required aeginnirg oflh€ year

l5.l)(l l..nl.lrinsr ptl ollil l'.r tht \(^r

Ncl pr0lll lor lh. vcflr

Nunrbcr ofunlts
Earni gs pcr rnil

26.00 l'rolit:lnd carDirgs Dcr unit :l\eilahlt ft)r distribulio

Rcaliurd carnings btuuBht fbnvard
Add: Nel prufiltir lhe ycar

l-css Dividc d Paid

I cJs l)rior pcriod adjustmeDls

Profit available for distributioo
Nunlber ol units

llxr illgs per ullit av{ilrblc for distribution

(65.479.779)

65.171.161

(62,896..r75)
(820.668)

(14.200) (1.762.636)

2s0. i (65..t79.779)

72.9,t4.500 72.9.1.1.500

0.00 __ -,----t!!.e!!t

27.00 livcnt Aft€r Reporting period
'l'he Trusree ofthc Fund has approved dividend at the rate of oplo on the capital fund olTaka 729,445,000 in the fbrm ofcash to

hc icsued on face valuc oflhe units before the record date for the Ixriod ended J0 June 2026 at the meeling held on 16 August

2026.

2t,00 Others
2ll.0l Figufes in these ootcs ard anneicd linancial statemenls have becn rounded offto th€ nearest Ill)T.

2g.02 'l his notcs form an integal part ot lhe said tinancial statement and accordingly. are to be read in conjunction there with.

Global
*
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( r28-950,591)
( 114,658,507)

5,707,916

72.944.500
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Cost Vrlue

Rl)1

Yllrket Velur

BDT

Fnir trlxrkel

I]I) I

Reqoired
(provision) /er(css

BDT

Inveslmcrl in lis(ed secxrilics

{i} lnleslDrirrl in lisled sharrs

rr) ln\.nmcrl rn lP()Shxr.s
rri) lricsnn!rt in Llnil lirnd

507.961.174

40.500.011

.185. r76.327

14..1.14.288

185.176.127

34.134.288

(122.7E4.847)

(6.165.744)

I oral (,\rnc\  l )

(i) lnrcrlmcrl in listed shares:

s{8,r6r.206 ]l9.5

Sh 
' 
r \r'rr/Rcf. Acquisilion Cost

BDT
ltarkel value

RI)1'

F{ir }Irrket
\'rluc
BDT

(Provisior)/[xress
BDT

I]ANK,\SIIPI] 100 t.500.000 2.595.000 2.595.000 l-095.{)t){)

Drllt 95 ll7 6.995.130 .1.901.E97 1.901.897 (t.091.211)

Ilt:R(ILRPIIL ll.0l0 t8,756.t74 l.i 7.l.i77 t8.57.1,t77 ( I8l 7q7)

r)A tB( 68.26r 14. t.10,590 1r.990.1r6 r.1.990.116 ( t9.150,175)

8tt,\('B?\NI( I38.+0Ll 5.723.598 5.790.200 5.790.200 66.602

B\PIIARN4A 20.000 5.040.067 1.812,000 2.812.000 \2.228.067 )

lls( t,l ( J9.5.1!) lt.i1l.6t2 6.228.968 6,228.968 {2,r r4.665)

( YII NK 6ti6..165 16.t9.1.814 2t.966.880 2r 966-880 5.172.016

C0NI:II)CIlM :5.r83 2.791.1.1.1 1.701.10'7 1.107.407 ( r.0ri5.717)

t)r[ ( ttBAN(it t8l.0l I 12.152.826 I2.565.688 t2.565.6liil 412.862

lt
lllSl_PtJ1.)Nl)

t1.751.i65 17.821-698 l7.llll.698 1.070.11-l

l3.l .8l9 8.918.190 It.9.llt. t90 ( .1.1 71 .65 0 )
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